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Outline 
 
The topic of these lectures is the design of tax systems in the presence of firms and households engaging in 
international tax planning. The first lecture presents theoretical work on tax policies in the presence of tax 
havens: Are tax havens good or bad? If tax havens are bad, why are they allowed to integrate with the rest 
of the world economy? The second lecture presents empirical work on the recent policy initiatives against 
tax havens launched by the EU and the G20: To what extent have the initiatives succeeded in reducing 
household wealth invested in tax havens? The third lecture presents theoretical work on the role of capital 
structure in the tax planning of multinational firms: What is the scope for hybrid instruments in tax 
planning? And what are the implications for line drawing between debt and equity?  
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The lectures focus on the material marked with a star. Unmarked material constitutes useful background 
reading. 
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