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The financial architecture in Europe is currently undergoing deep changes that will have 
implications for financial market integration, the stability of the financial system and the welfare 
of its citizens. The problems associated with the current arrangements and the proposals that 
have been made for reform, are discussed in the academic literature from at least four different 
angles:  
 

- Traditionally, a microeconomic analysis of capital markets and information asymmetries 
motivates the need for regulation and provides a conceptual framework to discuss 
reform proposals.  

- More recently, the stability of the financial system, as well as the effects of financial 
crises on cycles and growth have also become important in the macroeconomic 
literature. 

- Furthermore, a modern micro-based approach to financial accounting has emerged that 
discusses a spectrum of topics from disclosure rules to the design of corporate 
governance.  

- Finally, in the field of public finance, there is an emerging literature on a new type of 
systems competition that also applies to the competition among bank regulators. 

 
On January 18-19, 2008 the CESifo Area Macro, Money and International Finance will organise 
a conference in Munich on the “Regulation of Financial Markets in Europe”. This meeting is part 
of the CESifo programme on “How to Construct Europe”, supported by the Leibniz foundation. 
The aim of the conference is to bring together researchers, with an economic policy interest in 
the European economy, from these different disciplines and to discuss the important topic of 
financial market regulation in Europe from various perspectives. 
 
The keynote lecture will be given by: 
Charles Goodhart (London School of Economics) 
 
Papers, research proposals or abstracts should be submitted until September 30, 2007, to the 
organisers: 
 
Paul De Grauwe     Frank Westermann 
University of Leuven     University of Osnabrueck 
Economics Department     Chair for International Economic Policy 
Naamsestraat 69     Rolandstr. 8 
3000 Leuven, Belgium     49069 Osnabrueck, Germany 
Paul.DeGrauwe@econ.kuleuven.be     Frank.Westermann@uni-osnabrueck.de 
 
Submission of papers by e-mail (PDF-format) is welcome. Authors will be notified by no later 
than October 31st, 2007.  
 


