


example shows that you| can have|an extensive
social model and at the sgme time be highly com-
petitive. And this is the challenge we now have to
face in the European Unjon.
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Programme

Desperate Remedies: Lessons from the Crisis

10.15 am ‘ Welcome Addresses

‘ Hans-Werner Sinn
President, Ifo Institute, Munich

Gerhard Stahl
Secretary-General, Committee of the Regions, Brussels

10.30 am ‘ Introductory Debate

‘ Financial and Economic Crisis:
Causes and Consequences

Joaquin Almunia
Commissioner for Economic and Monetary Policy,
European Commission, Brussels

Hans-Werner Sinn
President, Ifo Institute, Munich

Discussion

12.15 pm ‘ Lunch

2nd Ifo BrIEF 2008



1.15 pm
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Panel 1

2.45 pm

3.00 pm

Stagflation Ahead?
Output Slump and Excess Inflation in Europe

Pervenche Berés

Chairwoman, Committee on Economic and

Monetary Affairs, European Parliament, Brussels

Kai Carstensen

Head, Business Cycle Analyses and Surveys Department,
Ifo Institute, Munich

Discussion

Coffee Break

Panel 2

4.00 pm

European Tax Policy — Taxation of Multinationals
Robert Verrue
Director General, Taxation and Customs Union

Directorate-Gerneral, European Commission, Brussels

Thiess Biittner
Head, Public Finance Department, Ifo Institute, Munich

Discussion

’ Concluding Remarks

‘ Hans-Werner Sinn
President, Ifo Institute, Munich

2nd Ifo BrlEF 2008
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Appendix

Committee of the Regions

Ifo Institute for Economic

Research at the Universitiy

2nd Ifo BrlEF 2008

of Munich

BrlEF Organisers

The Committee of the Regions (CoR) is the
political assembly that provides local and
regional authorities with a voice at the heart
of the European Union. Established in 1994,
the CoR was set up to address two main issues.
Firstly, about three quarters of EU legislation
is implemented at the local or regional level, so
it makes sense for local and regional represen-
tatives to have a say in the development of new
EU laws. Secondly, there were concerns that the
public was being left behind as the EU steamed
ahead. One way of closing the gap was involv-
ing the elected level of government closest to the
citizens.

The European Treaties oblige the Commission
and Council to consult the Committee of the
Regions whenever new proposals are made in
areas that have repercussions at the regional
or local level. The Maastricht Treaty set out
five such areas — economic and social cohe-
sion, trans-European infrastructure networks,
health, education and culture. The Amsterdam
Treaty added another five areas to the list — em-
ployment policy, social policy, the environment,
vocational training and transport — which now
covers much of the scope of the EU’s activity.

Outside these areas, the Commission, Council
and European Parliament have the option to
consult CoR on issues if they see important re-
gional or local implications to a proposal. CoR
can also draw up an opinion on its own initia-
tive, which enables it to put issues on the EU
agenda. There are three main principles at the
heart of the Committee’s work.

Subsidiarity. This principle, written into the
Treaties at the same time as the creation of CoR,
means that decisions within the European Union
should be taken at the closest practical level to
the citizen. The European Union, therefore,
should not take on tasks that are better suited to
national, regional or local administrations.

Proximity. All levels of government should aim
to be close to the citizens, in particular by or-
ganising their work in a transparent fashion, so
people know who is in charge of what and how
to make their views heard.

Partnership. Sound European governance
means European, national, regional and local
government working together — all four are in-
dispensable and should be involved throughout
the decision making process.

The Ifo Institute, founded in January 1949,
derives its name and purpose from two
words: Information and Forschung (research).
The Ifo Institute is one of the leading economic
research institutes in Germany and the one most
often quoted in the media. A co-operative agree-
ment links it closely with the Ludwig Maximilian
University (LMU) in Munich, and in 2002 it was
officially proclaimed an “Institute at the University
of Munich”. The Ifo Institute is a member of the
Leibniz Association and its research funding is
anchored in the German constitution.

Mission and tasks

The Ifo Institute is an independent and competent
» producer of data and information on the nation-
al and international economic situation and its
development, which is in great demand in indus-
try, in government and by the public,

« adriving force and impetus-giver for the debate on
economic policy in Germany and Europe, as well as
* an internationally oriented centre of empirical
economic research.

The tasks of the Ifo Institute are threefold:

Services for researchers, business, government
and the general public

The Ifo Institute dedicates a large part of its ca-
pacity to economic-policy services, including
the compilation, processing and the provision of
economic data and information, the compilation
of material for the comparison of international
institutions within the framework of DICE -
the Database for Institutional Comparisons in
Europe — and the collection and processing of
other macroeconomic data.

Applied economic research

The Ifo Institute acts as a mediator between univer-
sity research and the general public, including the
media, by applying theoretical knowledge gained
from its compiled economic data to practical eco-
nomic policy.

Policy consulting for the public and private sectors
The Ifo Institute uses its database and research
competence to participate in the public debate on
economic policy and reform concepts.

National and international co-operation partners
The Institute fosters the exchange of ideas
with institutions, universities and research-
ers throughout the world. Apart from its
close ties to LMU, co-operation with its
other partners also enriches the work of the
Institute. Numerous networks have been created
from project co-operations.



Conference venue:

Committee of the Regions
Batiment Jacques Delors
Room: JDE 51

Rue Belliard 99-101

1040 Brussels

Belgium

Contacts:

Executive committee:

Jutta Albrecht

Ifo Institute for Economic Research
Tel. 00 49/(0)89-92 24-13 32

Mail: albrecht@ifo.de

Annette Hagemann

Committee of the Regions

Tel. 00 32/22 82-20 09

Mail: annette.hagemann(@cor.europa.eu
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