
Figure 4: Monetary Policy Shock without Default (cont.)

Figure 5: Monetary Policy Shock in the Presence of Default
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Figure 6: Monetary Policy Shock in the Presence of Default (cont.)

Figure 7: Fiscal Policy Shock in the New Keynesian Model
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Figure 8: Fiscal Policy Shock without Default

Figure 9: Fiscal Policy Shock without Default (cont.)
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Figure 10: Fiscal Policy Shock in the Presence of Default
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Figure 11: Technological Shock in the New Keynesian Model

Figure 12: Technological Shock without Default
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Figure 13: Technological Shock in the Presence of Default
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Figure 14: Tighter Regulatory Policy

30




