Figure 4: Distributions of height and cognitive functions for employed and
self-employed professionals

Source: SHARE, wave 1 and 2.

30



CESifo Working Paper Series

for full list see www.cesifo-group.org/wp
(address: Poschingerstr. 5, 81679 Munich, Germany, office@cesifo.de)

2669 Aleksandra Riedl and Silvia Rocha-Akis, Testing the Tax Competition Theory: How
Elastic are National Tax Bases in OECD Countries?, June 2009

2670 Dominique Demougin and Carsten Helm, Incentive Contracts and Efficient
Unemployment Benefits, June 2009

2671 Guglielmo Maria Caporale and Luis A. Gil-Alana, Long Memory in US Real Output
per Capita, June 2009

2672 Jim Malley and Ulrich Woitek, Productivity Shocks and Aggregate Cycles in an
Estimated Endogenous Growth Model, June 2009

2673 Vivek Ghosal, Business Strategy and Firm Reorganization under Changing Market
Conditions, June 2009

2674 Francesco Menoncin and Paolo M. Panteghini, Retrospective Capital Gains Taxation in
the Real World, June 2009

2675 Thomas Hemmelgarn and Gaétan Nicodéme, Tax Co-ordination in Europe: Assessing
the First Years of the EU-Savings Taxation Directive, June 2009

2676 Oliver Himmler, The Effects of School Competition on Academic Achievement and
Grading Standards, June 2009

2677 Rolf Golombek and Michael Hoel, International Cooperation on Climate-Friendly
Technologies, June 2009

2678 Martin Cave and Matthew Corkery, Regulation and Barriers to Trade in
Telecommunications Services in the European Union, June 2009

2679 Costas Arkolakis, A Unified Theory of Firm Selection and Growth, June 2009
2680 Michelle R. Garfinkel, Stergios Skaperdas and Constantinos Syropoulos, International
Trade and Transnational Insecurity: How Comparative Advantage and Power are Jointly

Determined, June 2009

2681 Marcelo Resende, Capital Structure and Regulation in U.S. Local Telephony: An
Exploratory Econometric Study; June 2009

2682 Marc Gronwald and Janina Ketterer, Evaluating Emission Trading as a Policy Tool —
Evidence from Conditional Jump Models, June 2009

2683 Stephan O. Hornig, Horst Rottmann and Riidiger Wapler, Information Asymmetry,
Education Signals and the Case of Ethnic and Native Germans, June 2009



2684 Benoit Dostie and Rajshri Jayaraman, The Effect of Adversity on Process Innovations
and Managerial Incentives, June 2009

2685 Peter Egger, Christian Keuschnigg and Hannes Winner, Incorporation and Taxation:
Theory and Firm-level Evidence, June 2009

2686 Chrysovalantou Milliou and Emmanuel Petrakis, Timing of Technology Adoption and
Product Market Competition, June 2009

2687 Hans Degryse, Frank de Jong and Jérémie Lefebvre, An Empirical Analysis of Legal
Insider Trading in the Netherlands, June 2009

2688 Subhasish M. Chowdhury, Dan Kovenock and Roman M. Sheremeta, An Experimental
Investigation of Colonel Blotto Games, June 2009

2689 Alexander Chudik, M. Hashem Pesaran and Elisa Tosetti, Weak and Strong Cross
Section Dependence and Estimation of Large Panels, June 2009

2690 Mohamed El Hedi Arouri and Christophe Rault, On the Influence of Oil Prices on Stock
Markets: Evidence from Panel Analysis in GCC Countries, June 2009

2691 Lars P. Feld and Christoph A. Schaltegger, Political Stability and Fiscal Policy — Time
Series Evidence for the Swiss Federal Level since 1849, June 2009

2692 Michael Funke and Marc Gronwald, A Convex Hull Approach to Counterfactual
Analysis of Trade Openness and Growth, June 2009

2693 Patricia Funk and Christina Gathmann, Does Direct Democracy Reduce the Size of
Government? New Evidence from Historical Data, 1890-2000, June 2009

2694 Kirsten Wandschneider and Nikolaus Wolf, Shooting on a Moving Target: Explaining
European Bank Rates during the Interwar Period, June 2009

2695 J. Atsu Amegashie, Third-Party Intervention in Conflicts and the Indirect Samaritan’s
Dilemma, June 2009

2696 Enrico Spolaore and Romain Wacziarg, War and Relatedness, June 2009
2697 Steven Brakman, Charles van Marrewijk and Arjen van Witteloostuijn, Market
Liberalization in the European Natural Gas Market — the Importance of Capacity

Constraints and Efficiency Differences, July 2009

2698 Huifang Tian, John Whalley and Yuezhou Cai, Trade Sanctions, Financial Transfers
and BRIC’s Participation in Global Climate Change Negotiations, July 2009

2699 Axel Dreher and Justina A. V. Fischer, Government Decentralization as a Disincentive
for Transnational Terror? An Empirical Analysis, July 2009

2700 Balazs Egert, Tomasz Kozluk and Douglas Sutherland, Infrastructure and Growth:
Empirical Evidence, July 2009



2701 Felix Bierbrauer, Optimal Income Taxation and Public Goods Provision in a Large
Economy with Aggregate Uncertainty, July 2009

2702 Marc Gronwald, Investigating the U.S. Oil-Macroeconomy Nexus using Rolling
Impulse Responses, July 2009

2703 Ali Bayar and Bram Smeets, Government Deficits in the European Union: An Analysis
of Entry and Exit Dynamics, July 2009

2704 Stergios Skaperdas, The Costs of Organized Violence: A Review of the Evidence, July
2009

2705 Antonio Afonso and Christophe Rault, Spend-and-tax: A Panel Data Investigation for
the EU, July 2009

2706 Bruno S. Frey, Punishment — and beyond, July 2009

2707 Michael Melvin and Mark P. Taylor, The Crisis in the Foreign Exchange Market, July
2009

2708 Firouz Gahvari, Friedman Rule in a Model with Endogenous Growth and Cash-in-
advance Constraint, July 2009

2709 Jon H. Fiva and Gisle James Natvik, Do Re-election Probabilities Influence Public
Investment?, July 2009

2710 Jarko Fidrmuc and likka Korhonen, The Impact of the Global Financial Crisis on
Business Cycles in Asian Emerging Economies, July 2009

2711 J. Atsu Amegashie, Incomplete Property Rights and Overinvestment, July 2009

2712 Frank R. Lichtenberg, Response to Baker and Fugh-Berman’s Critique of my Paper,
“Why has Longevity Increased more in some States than in others?”, July 2009

2713 Hans Jarle Kind, Tore Nilssen and Lars Sergard, Business Models for Media Firms:
Does Competition Matter for how they Raise Revenue?, July 2009

2714 Beatrix Briigger, Rafael Lalive and Josef Zweimiiller, Does Culture Affect
Unemployment? Evidence from the Rostigraben, July 2009

2715 Oliver Falck, Michael Fritsch and Stephan Heblich, Bohemians, Human Capital, and
Regional Economic Growth, July 2009

2716 Wladimir Raymond, Pierre Mohnen, Franz Palm and Sybrand Schim van der Loeff,
Innovative Sales, R&D and Total Innovation Expenditures: Panel Evidence on their
Dynamics, July 2009

2717 Ben J. Heijdra and Jochen O. Mierau, Annuity Market Imperfection, Retirement and
Economic Growth, July 2009



2718 Kai Carstensen, Oliver Hiilsewig and Timo Wollmershéduser, Price Dispersion in the
Euro Area: The Case of a Symmetric Oil Price Shock, July 2009

2719 Katri Kosonen and Gaétan Nicodéme, The Role of Fiscal Instruments in Environmental
Policy, July 2009

2720 Guglielmo Maria Caporale, Luca Onorante and Paolo Paesani, Inflation and Inflation
Uncertainty in the Euro Area, July 2009

2721 Thushyanthan Baskaran and Lars P. Feld, Fiscal Decentralization and Economic
Growth in OECD Countries: Is there a Relationship?, July 2009

2722 Nadia Fiorino and Roberto Ricciuti, Interest Groups and Government Spending in Italy,
1876-1913, July 2009

2723 Andreas Wagener, Tax Competition, Relative Performance and Policy Imitation, July
2009

2724 Hans Fehr and Fabian Kindermann, Pension Funding and Individual Accounts in
Economies with Life-cyclers and Myopes, July 2009

2725 Ernesto Reuben and Arno Riedl, Enforcement of Contribution Norms in Public Good
Games with Heterogeneous Populations, July 2009

2726 Kurt Schmidheiny and Marius Briilhart, On the Equivalence of Location Choice
Models: Conditional Logit, Nested Logit and Poisson, July 2009

2727 Bruno S. Frey, A Multiplicity of Approaches to Institutional Analysis. Applications to
the Government and the Arts, July 2009

2728 Giovanni Villani, A Strategic R&D Investment with Flexible Development Time in
Real Option Game Analysis, July 2009

2729 Luca Di Corato and Michele Moretto, Investing in Biogas: Timing, Technological
Choice and the Value of Flexibility from Inputs Mix, July 2009

2730 Gilad D. Aharonovitz, Nathan Skuza and Faysal Fahs, Can Integrity Replace
Institutions? Theory and Evidence, July 2009

2731 Michele Moretto and Sergio Vergalli, Managing Migration through Conflicting
Policies: an Option-theory Perspective, July 2009

2732 Volker Nitsch, Fly or Cry: Is Airport Noise Costly?, July 2009

2733 Francesco Cinnirella and Joachim Winter, Size Matters! Body Height and Labor Market
Discrimination: A Cross-European Analysis, July 2009





